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The report includes direct reference to a publicly accessible climate policy or strategy or report includes description of all 
material aspects of this document (assumptions, goals, actions) 1

The company has a policy or strategy relating to climate issues or climate issues are included in the company's business 
strategy 0.5

No climate-related policy or strategy or lack of such information in the report 0

Quantified GHG emission reduction targets (f.e.: reduction by X until y. Y against base y. Z) and activit. aimed at reaching them 1
Quantified GHG emission reduction targets (f.e.: reduction by X until year Y against base year Z) without activities 0.67

Quantified GHG emission intensity reduction targets, but lack of absolute reduction targets 0.5
Activities aimed at GHG emission reduction described in the report, without quantified absolute or intensity reduction targets 0.33

None of the above information included in the report 0

The report includes scope 1+2+3 (or 1+2+ parts of scope 3) emissions 1
The report includes scope 1+2 emissions 0.75

The report includes scope 1 or scope 2 emissions 0.5
The report includes GHG or CO2 emissions without scope indication 0.25

None of the above information included in the report 0

GHG emissions data include the whole capital group or all subsidiaries according to equity share, operational or financial 
control or the data include chosen entities with the material GHG emissions with explanation of the chosen materiality threshold 1

GHG emissions data include selected entities in the capital group with the material GHG emissions without explanation of the 
chosen materiality threshold 0.67

GHG emissions data include some subsidiaries or only the parent company, without explanation of the materiality threshold 0.33
No information on GHG emissions in the report or no information on what entities the data includes 0

GHG emissions accounted according to a defined standard or framework, for example ISO 14064-1 or GHG Protocol 1
GHG emissions accounted without use of any standard or framework or no information on what standard was used 0

The report includes GHG 
emission factors and GWP rates 

used and their source
1

Lack of the above information in 
the report 0

Trends over 3 or more years 
presented in the report 1

Trends over 2 years (reported 
year + the previous year) 0.5

No trends presented (only data 
on the reported year or no data) 0

GHG emissions intensity ratios 
specific for the company 

presented in the report
1

No GHG emissions intensity 
ratios specific for the company 0

Transparent information on 
location-based and/or market-

based method used in scope 2
1

No information of used factors 
in scope 2 0

Information on location-based and/or market-based method 
used in scope 210GHG emissions intensity ratios9

GHG emissions factors, GWP rates used and their sources7 GHG emission trends8

GHG emissions accounting standard6

GHG emissions organizational boundaries5

Climate goals and targets2

Existence of a climate-related policy or strategy or inclusion of climated-related issues 
in the company's business strategy1

Source: data from annual reports of companies listed on the Warsaw Stock 
Exchange; attribution to macrosectors and indices as of end of research in 
particular year
Scope: annual reports for years 2017, 2018, 2019
Authors of the study: Piotr Biernacki, Michał Stalmach

Project’s founders: Foundation for Reporting Standards, Polish Association of 
Listed Companies (SEG), Bureau Veritas Poland

Supporting partners in 2020: GoResponsible, MATERIALITY

Methodology: The study is based on analysis of contents of annual reports 
against 10 criteria on climate-related issues, listed in detail below (each 
accounts for 0-1 point, maximum potential score 10 points). All reports 
prepared by companies obliged to disclose non-financial statements were 
analysed. Criteria for the year 2019 were amended in comparison to criteria for 
the years 2017-2018 (criterion 3 added, criterion on biogenic emissions 
removed, more detailed assessment in criteria 1 and 4); results of previous 
years were adjusted to maintain comparability of data.
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The report includes principal climate-related risks and opportunities with clear indication of their influence on the company's 
results or strategy and how the company manages them or information that identified risks and opportunities are not material 1

The report includes principal climate-related risks and opportunities and how the company manages them 0.67
The report includes description of climate-related risks or opportunities 0.33

Lack of the above information in the report 0

Climate-related risk and opportunities3 2017 2018

2019

2019

2019
GHG emission quantities4
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Corporate Climate Crisis Awareness Study is a project run by the Foundation 
for Reporting Standards, Polish Association of Listed Companies (SEG) and 
Bureau Veritas Poland.

The main goal of the project is regular assessment which corporates are aware 
of it’s impact on climate change.

Results of the study are available to the public. The study uses an established 
and open methodology, and information provided by companies in their annual 
reports is assessed.

Project’s founders aim at increase in awareness of large and medium 
companies of their impact on climate change and at delivering investors, 
clients and all other stakeholders reliable, relevant, measurable and 
comparable data in order to be able to assess which companies take climate 
change into consideration in their management processes.

Since 2020 project’s founders attribute the title Climate-Aware Company to all 
companies that have attained at least 70 percent of the maximum score.

Results for all companies and three main groups
Maximum possible
to achieve: 10p

Best result
in group

Average result
in group

Results in macrosectors
Maximum possible
to achieve: 10p

Best result
in macrosector

Average result
in macrosector

Average score for 2019 was 1.87 against a maximum 
of 10p and was higher by 0.84p than in the previous 
year.
The best company reached 9.33p (in comparison 
highest score was 7.33p in the previous year).
32 percent of companies received no points at all 
(46 percent in the previous year).
130 companies disclosed reports both for 2018 and 
2019; 65 of them increased their score, 24 decreased 
and no change was observed in 41 companies.

COMMENTS TO RESULTS

158 143 151 49 45 44 36 38 39 73 59 68Group’s population
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Macrosector’s
population

ARCTIC
COGNOR
KETY
JSW
KGHM
KPPD
PGO

CCC
DEBICA
FORTE
KRUSZWICA
LPP
PAMAPOL
SANOK
VRG
WAWEL

BGZBNPP
HANDLOWY
IIAAV
INGBSK
MBANK
MILLENNIUM
PKOBP
PZU
WARIMPEX

AMREST
ORBIS

KRKA
NEUCA

ENEA
ENERGA
KOGENERA
LOTOS
MOL
PGE
PKNORLEN
PGNIG
TAURONPE

BUDIMEX
ELBUDOWA
ERBUD
HYDROTOR
INSTALKRK
LUG
MANGATA
MIRBUD
MOSTALWAR
PKPCARGO
RAFAMET
SELENAFM
TORPOL
UNIBEP
WIELTON

COMARCH
ORANGEPL

Leaders:
companies that 
have reached min. 
5p in 2019 
(names in bold)

Companies that 
have reached 
over 2p in 2019

55 of 151 companies have scored above 2p.
47 of 151 companies have scored above 0p, but lower than 2p.
49 of 151 companies haven’t received even a fraction of a point.

Most climate-aware companies in 2019:

9.33 MOL Magyar Olay

8.83 LPP S.A.

8.25 LUG S.A.

7.75 JSW S.A.

7.58 CCC S.A.

7.17 Orange Polska S.A.

Every company analysed in the CCA study may:
• receive free-of-charge information on it’s general score
• receive (charges apply) recommendations on how to improve 

quality of GHG emissions accounting and climate 
management

We encourage companies to self-assessment of the report against 
publicly available study criteria.
We invite you to get in touch with us:

kontakt@standardy.org.pl

Additional information:
(companies that have reached at least 7p in 2019)

companies from WIG20 
and mWIG40 indices

companies from 
sWIG80 index

companies out of WIG20, 
mWIG40 and sWIG80 indices
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